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LETTER FROM THE BOARD

2. DISCLOSEABLE AND CONNECTED TRANSACTION IN RELATION TO
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VALUATION CONDUCTED BY INDEPENDENT VALUER
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Profit forecast under the Listing Rules
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Fef”s ,.f éa 270 %

'léss,*l . ésanlsi CIR b’ fnéss os ,qé o1 io‘ B

Va,ra,en Pa,s .o,'eY-a, of 2024 and spss ey Yaa.sa.aass 'S Yo, éfo,f'ﬁ,nii
FO il e 7

A, SS .
£, °s -

Item projection
/Year

Main business
incomes
X e
i
In, ac«a ed siq éf&
. oss-bc ds ,ad m.

aud s- N
4 A
Other business
incomes

Main business cost
X e
OtRher business costs

Item projection/Year

Main business incomes

X e,
I*]\ec..a\ad se‘, B fo

2016
Nov-Dec

7,000.00

300.00

10.00

5,9 0.00
90

Cheéd cy B ir: RMB r& rhé 58 d

2017 2018 2019 2020

8 8 8 8
4°,000.00 3, 40.00 490 20 9 432

2, 50.00 375 .50 4,8;’4.48 5,594.15
40.00 70.00 80.00 100.00

8 8 8
4 ,;’g.OO v3,520.°0 4,4 2;§;’ 9, 155.¢7
3°.40 570 70 % .00
2024 on
2021 2022 2023 onwards

10 40 g1 112, .99 11,133 11,1 1.33

~osspe ds .\.ad m. aad

- @ ;‘e

Other business incomes

Main business cost
X .
Other business costs

CAS35 4125 prgs0s rygsos
120.00 150.00 1000 " 10,00

IQ’,S 0.5 112,214.10 1155 0§2 1155 0§2

115.20 144.00 120 120

Selling expenses and management expenses projection

(a) Selkh ge & ses— iojecrid

u
Tam.s’,oss—bode s se 'n % énsesA 'ly 1 vdé saff @ 8, es,«eqia and
«® e)’ anac.c‘ en fees, @ 15 o@ton X ansesand auzé m. o ensesas‘A e“ as

. &fee
- s.

Ry .
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u
° & o1 2,0 fisg., 0 / dm“ fsss ad e i_e avd‘. s, ‘a[ 45 and éc.a
adg ss s I,s a A édbasad onan‘n,gasé of 10% < Y «a.:

I

(c) The tedlr is—shet as-beloh:

Cheéd cy O ir: RMB r& rhé 58 d

Item projection/ 2016
Year Nov-Dec 2017 2018 2019 2020
~ m. X Suses 255.20 1,34179 1,421.03 1,509.q 1,588.4
SM#T'QUA “\ 8 8
3 én ses 130.10 J1.09 1577 4.24 23.19
Ch e8¢y B ir: RMB r& rhé 58 d
2024 on
Item projection/Year 2021 2022 2023 onwards
, VL
%, T X Susds 177 1.59 1, 25.35 1, 8 43 1, 8 43
SMana{:‘fe" 5*.1" ‘aX.A"‘e'.l ses 995 1,021.°3 LS. L’5.
Other income
. u Vo . . \
@ <, S ef ’am”fs’ ossb.dd.,,n N

doZ Cegun s1, £an, &3, 60
oqpfe

ds es Lt ,ie s e o 1, 3

“

L
jof nen. i asse\saﬂd,l, A I L
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F%Oi_er*leaanv_aa 'at.*l:Oass.f g I~ s fe s \"
¢ . . o ’

apital expenditures projection
. . u

"a,ia, = ﬁ'ld,‘ e vs . efy @8 X end,l,as fo s,n. s of .ed ey

a ab” *ahd év c..ade of St m. ixed ass3(s. o~
u . Voo u

s ds ssid‘A B Ta'li"s’«pgp eda’s anags e, do, 08 s fesas,
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u

T_"e,'és [irS 5.9 72 sb"ai,(«‘
Ch e8¢y B ir: RMB r& rhé 58 d
2016
Item projection/Year Nov-Dec 2017 2018 2019 2020
. oou 8 8 88 88
L 4 a{iai ;xA‘and‘, {~ s 0.50 .00 15.0 Y. Y.
Cheéd cy B ir: RMB r& rhé 58 d
2024 on
Item projection/Year 2021 2022 2023 onwards
. ou 88 88 88
L 4 a:iaA ;XA:“d* {~*s .4 Y. Y. 44 .42

Finance cost projection
. y u . . . . . , o
a1 S s, 0¥ ,0 rdes,n.8 95,0 @ 9, u.3ss X susesand and, 9€ fess.
o+ Sia BT OIS TR IS Oy By R IS R SIS AN RAC e 1e9s

.. u ,
S. s§ ., it s &
T_e S“; s s_M 1 asbeidﬂ

Cheid cy B ir: RMB r& rhé s& d

Item projection 2016
/Year Nov-Dec 2017 2018 2019 2020
0 B os, 34.05 21 .35 222.35 225.35 22 .35
Ch e cy B ir: RMB r& rhé s& d
2024 on
Item projection /Year 2021 2022 2023 onwards
,F.lan B os, 232.35 235.35 23 .35 23 .35
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RMB4 %’ "Ql aad RMBS5I1, 0 "O .53, . ey é t"ﬂy T c‘,'lqéasé e, asse\
@ s of Lanzs® esspeds asa, 31 Q 'b‘ 201;’ o, asd e s v.e\asse <av sas
a 31 D.e ‘,b‘ 2015 % asJa,n)’ b § a")} (@ h~aasad (218 ;o1 ﬂo" s of
u,am.s ,«oss—bl?de fe i_e Y sa. of 2017 axd il-‘ sb;deﬁ,,.,e 3 <=d io "
co<,en . s ay eof . i inaqu nfo‘aton of 'am.s’.oss-bodé go -
foav, a }’ea.s saded 31uDé B ps 2014 aad 2015 a ednue {® e s PR g c},iéd

irIaT]?al sia 3‘ dflks,ssé [ bé&\

As at 31 December
2014 2015
RMB RMB

uWril{ii mtllli

@d i‘ad) (av d. éd)

N"ei «of béf. : jaxa
N"ei ,of af¢ jaxa

-

" -1. 0.1

" -1. 0.13

u
F e E f*la'IP Y|f. REFEAL “,a*lc s’gnss-b. ds , S salt (s fo & s.

Revenue

u. u R
Tamo.s; ’,oss-bo ds d;‘ ﬂed BEFSTTE ra a 13/ i.l Ve b’ $USSS SWE s,
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u, S
, e fo, & , 'lc“f &b, S oses f.v-‘ .S sac. 3'1‘« eﬂw s fe in-; A“é,‘, ods eof 101‘ LA
é*]ded 31 [ ] obé 2015 and 31 @ %+ 20]. t"‘y .
For 10 months ended 31 October
2015 2016
u u RMB u RMB
( nar qiéd) (@ d,iéd)
Business segments g8 3 3
X e 19,49 ,019. 14,15 ,059.50
In, ec..a ed se,, s fe v osspe ds g
.ad,m aad s- ‘ . . , 15,397,00 . 4
88 8
19,49 ,019. 199,554, .24
8 8
Others 2,3°2.94 2 ,35.95
8 8
Total: 19,499,402. 2 199, 32,434.19
S .o.u, yu , . u N |
a of i’ s‘ee”.; I S of J,am‘fs".. LR N N R I PR SRR

Other major gain or loss
. \ \ o , \
Qv_a A Ye €a, 0 of Tam.s’«oss—b. ds , S v‘ .a,n £o‘ in-é c./oﬂi ", é*lkc..a'
p i_aYaa, sadsd 31 Bs a b‘ 2015 a'ld 10 oS sudsd 31 @ .b‘ 20L7, Jangs
® oss e da as~a -Lﬁed c.oﬂe " ‘ani “’“is ofa 0%, A Y RMB] O arir® and
RMB3. 2t ,.'].,65 s tﬂey T

u 1 u .
gﬂe asds, os:d, TS Tam‘*s’,oss—bode dd e aeany e 3
a]§ a0 e A.SS fe - s Y sudsd 31 Bs e b* 2015 aad 10 LA sndsd 31
. obé 2017

Major assets and liabilities

T'e *& asséis of ﬁ,am.s’,oss-bo ds as ef 31 @ obk 2015 awd 31 @ \obk
20%” \Aas A<, 8 aY RMB30.9 ,, . e and RMB299.9 Jrp O and Q K
2 s f' ) sa ‘d e edsViasa .ex a.sy RMB 15.3 *‘ o aad RMB 24° 1
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T 3b b““ s f@ (L i R L& 0 of, s aje assysand yap,, dsas ef
i_a da . és, *ld a, ed

As of 31 October

2015 2016
u u RMB u RMB
( nar qiéd) (@ d,iéd)
Major assets 3 3
L P} Sl 11,;’5,39é;’;’ 123,011,2 2.
AT S«a 'lfab‘ 15,4793 .gl é4542§1];’
. e.e 3 <@, *s 1,0Qq7,49 .3 g 22.22
. e ERAFEEEL , 2" ,944.03
Major liabilities
G LI PULAL , 19 30 21 ég
o s aYab é 14705,130.4 33,554 ééS
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3. Evaluation of the Consideration for the Disposal
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4. Possible financial effects of the Disposal
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The following is the text of the valuation report prepared for the purpose of
inclusion in this circular received from Jiangsu Hua Xin Asset Valuation Firm.
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A. LETTER FROM THE BOARD ON DISCOUNTED FUTURE ESTIMATED CASH
FLOWS IN CONNECTION WITH THE VALUATION OF 82.61% EQUITY

INTEREST OF JIANGSU CROSS-BORDER
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B. REPORT FROM REPORTING ACCOUNTANT ON DISCOUNTED FUTURE
ESTIMATED CASH FLOWS IN CONNECTION WITH THE VALUATION OF
82.61% EQUITY INTEREST OF JIANGSU CROSS-BORDER
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Re: The discloseable and connected transaction regarding disposal of 82.61% equity
interest in Jiangsu Cross-border e-Commerce Services Co., Ltd. (“Jiangsu

Cross-border’’) by Nanjing Sample Technology Co., Ltd. (the “Disposal”)
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Respective responsibilities of the directors of the Company and the reporting
accountants
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APPENDIX II LETTERS RELATING TO DISCOUNTED
FUTURE ESTIMATED CASH FLOWS
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APPENDIX III GENERAL INFORMATION

1. RESPONSIBILITY STATEMENT
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2. DISCLOSURE OF INTERESTS OF DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE OFFICERS OF THE COMPANY
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APPENDIX III

GENERAL INFORMATION

Name of Shareholders
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APPENDIX III GENERAL INFORMATION

7. MATERIAL ADVERSE CHANGE
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9. DOCUMENTS FOR INSPECTION
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1. The above mentioned ordinary resolution (1) in relation to the Equity Transfer Agreement shall be
approved by independent shareholders as required by the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited. Sample Group and its associates will abstain from voting
in relation to such resolution. Details regarding such resolution are set out in the circular of the
Company dated 13 April 2017.
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